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News Release 

 

Nice & Green has played a significant role in Vinpai's successful IPO 
resulting in a substantial capital increase of ~ EUR 7 million 

Nyon Switzerland, 13 July 2023 – Nice & Green, the Swiss investment firm, has contributed to 
successful IPO of Vinpai (FR001400AXT1 – ALVIN), a French specialist of algae- and plant-based 
functional ingredients for the food and cosmetics industries. The initial public offering (IPO) on 
Euronext Growth® market in Paris.  

Vinpai is at the forefront of developing natural alternatives to chemical additives, catering to the 
needs of both the food and cosmetics industries. The company's innovative solutions align with 
the growing demand for sustainable and eco-friendly ingredients. 

Bertrand Schmitt, Managing Partner of Nice & Green, expressed his enthusiasm, saying, "This 
marks a significant milestone for Nice & Green as we participate in our third IPO. We are 
delighted by the successful entry of Vinpai into the market. Vinpai's strategic positioning, 
commitment to innovation, and a robust organizational structure with a modern production 
facility position the company for continued growth and success." 

Cyrille Damany, Chairman and Co-founder of Vinpai, and Philippe Le Ray, CEO and Co-founder, 
declare: "We are thrilled to announce today the launch of Vinpai's IPO, which represents a truly 
structuring milestone in the Company's history. We created Vinpai more than 10 years ago, 
spurred on by the conviction that plant- based products were an essential solution to meet the 
growing demand for healthier food that generates well-being and have a better environmental 
impact. Vinpai has developed a wide range of plant-based products, thanks to controlled 
sourcing and a high-performance industrial tool, which have both enabled us to market our 
ingredients in over 35 countries all around the world. 

We now intend to accelerate this growth through continued innovation, in order to broaden the 
use of our plant-based raw materials not only in the food industry, but also in highly promising 
markets such as cosmetics and wellness. In this way, we aim to address consumers’ concerns, 
regarding both health and environmental issues. Thanks to a model relying on the export of our 
products to ease local production of our BtoB customers, we will also be pursuing our 
international conquest, leveraging on our solid fundamentals to address new markets and offer 
higher value-added products." 

About Nice & Green  

Nice & Green is a leading privately held Swiss investment firm, active in the European market 
providing smart funding solutions to listed Micro-, Small- and Mid-Cap companies supporting 
their growth as partners. Find out more at nicengreen.ch. 
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About Vinpai 

Founded in 2011 by Cyrille Damany and Philippe Le Ray, Vinpai is an ingredien'tech specializing 
in the design, manufacture and marketing of functional ingredients based on algae, plants, 
minerals and fibers, offering manufacturers natural alternatives to chemical additives. 
Positioned in the most promising market segments, Vinpai provide supports to food, cosmetics 
and nutraceutical manufacturers, thanks to its cross-technology know- how, enabling them to 
upgrade the nutritional qualities of their end products. The combination and mixing of 
ingredients and food additives enable manufacturers to accelerate their development, optimize 
their production costs and generate profitability. Operating on two sites, in Saint-Dolay 
(Morbihan) and near the harbour of Saint-Nazaire, Vinpai has developed over 3,500 formulations 
and has 39 employees. In 2022, the Company has recorded sales of €6.2 million, over half of 
which abroad, and is established in over 30 countries. Find out more at vinpai.com.  

Contact Information  

Morgane Henchoz     +41 22 361 36 97 
MarCom Specialist    mhenchoz@nicengreen.ch  

 

Disclaimer 

This press release is provided for informational purposes only and does not constitute an offer to sell, a solicitation of 
an offer to buy, or a recommendation to purchase any securities or financial instruments, nor does it constitute 
investment advice or endorsement of any specific investment opportunity. The information contained in this press 
release is based on publicly available information and sources believed to be reliable, but no representation or 
warranty, express or implied, is made as to their accuracy, completeness, or correctness. This press release may 
contain forward-looking statements, including statements regarding future financial performance, business prospects, 
and growth strategies. These forward-looking statements are subject to risks, uncertainties, and assumptions that 
could cause actual results to differ materially from those expressed or implied in such statements. The company and 
its affiliates do not accept any responsibility for any investment decisions made by individuals or entities based on the 
information provided in this press release. This press release is not intended for distribution to, or use by, any person 
or entity in any jurisdiction or country where such distribution or use would be contrary to local law or regulation. The 
company reserves the right to amend or update this disclaimer at any time without notice. 
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